
For important terms governing your account, please see the Deposit Account Agreement. Current copies of the 
Deposit Account Agreement are available at any branch or online at www.calbanktrust.com. Information current as 
of August 12, 2024.  

IRA Certificate of Deposit (CD) 
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Account Opening and Renewal 
Minimum deposit needed to open  
account 

 

Certificate of Deposit (CD): $1,000 
Jumbo Certificate of Deposit (CD): $100,000 

Automatically Renewable Your CD will renew automatically at maturity for a similar period unless 
we send you notice of nonrenewal. We will send a notice before maturity 
to provide you with an opportunity to prevent renewal during the grace 
period. 

Grace Period Your grace period is ten (10) calendar days beginning on the date of ma-
turity or three (3) calendar days beginning on the date of maturity if the 
term of your certificate is 31 days or less. 

Account Changes Changes to the account are only allowed during the grace period. If you 
wish to change the term of your CD, you will need to close your existing 
CD and open a new CD with the desired term. 

Deposits After the account is opened, you may not make a deposit into the ac-
count until the maturity date. You may make an additional deposit on the 
maturity date and during the grace period.  

Interest and Payment 
Fixed Rate Your disclosed interest rate will not change until the CD renews at first 

maturity. 

Interest Compounding Daily 

Interest Information and Term See the separately provided “Time Deposit Confirmation” for interest 
rate, annual percentage yield, and the CD’s maturity date and term.  

Interest Payment 

 
Interest will be paid monthly, quarterly, semi-annually, annually, or at 
maturity.  See the separately provided “Time Deposit Confirmation” for 
details on your interest payment frequency.  

Annual Percentage Yield (APY)          
Calculation 

The term APY means a percentage rate reflecting the total amount of 
interest on an account based on the disclosed interest rate, the frequen-
cy of compounding for a 365-day period, and the assumption that inter-

Individual Retirement Account (IRA) Information 
IRA Tax Notice Individual Retirement Accounts or Arrangements (IRAs) may impact your 

tax liability. You assume responsibility for any adverse consequences 
which may rise from this account. Please refer to the Custodial Agree-
ment for additional information regarding tax treatment on your account. 
Zions Bancorporation, N.A. does not provide tax advice. All applicable 
IRA contributions and distributions will be reported to you and to the IRS 
and applicable state agencies as required by applicable law and/or regu-
lation. 

Withholding Elections If you fail to provide tax withholding elections prior to distribution from 
your IRA, we may withhold taxes at the mandatory federal and applicable 
state rates. 
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Individual Retirement Account (IRA) Information (cont’d) 

IRA Contributions and Withdrawals IRA maximum contributions may apply. Please refer to the separately 
provided Custodial Agreement for more information. All withdrawals will 
be subject to any applicable tax and other laws and regulations, including 
early withdrawal penalties, any withholding requirements, and any addi-
tional service fees. 

Other deposit and withdrawals limits may apply such as those disclosed 
in this document. 

CD Withdrawals 

Principal Withdrawals You may make withdrawals of principal from the account before maturity. 
However, principal withdrawn before maturity is included in the amount 
subject to early withdrawal penalties. A withdrawal may be made on the 
maturity date or during the grace period without penalty. 

Interest Withdrawals For CDs whose interest remains on deposit, interest may be withdrawn 
at any time during the term after it has been paid. Interest may also be 
withdrawn at maturity or during the grace period. After the grace period, 
interest not withdrawn will become principal and any withdrawal of those 
funds prior to the next maturity date will be subject to early withdrawal 
penalties. 

Early Withdrawal Penalties Early withdrawal/closure penalties may be assessed when principal is 
withdrawn from a CD prior to the maturity date.  

Penalty Calculation The early withdrawal penalty is calculated based on the interest rate paid 
on your CD at the time of withdrawal and the length of your CD term. 
The penalty applies regardless of the length of time the funds have re-
mained on deposit. The early withdrawal/closure penalties may affect the 
principal of the CD. 

CD Terms 31-days or less: The penalty assessed is equal to all interest 
the principal withdrawn would have earned for the entire term of the CD. 

CD Terms 32-days to 1-year:  The penalty assessed is equivalent to 90 
days interest earned on the amount of principal withdrawn. 

CD Terms Over 1-year: The penalty assessed is equivalent to 180 days 
interest earned on the amount of principal withdrawn. 

Penalty may be waived if a depositor dies, is declared incompetent, or 
for other reason at our sole discretion. 

Withdrawal/ Distribution Fees A $10 fee will be assessed for a distribution made by check. A $25 fee 
will be assessed for any premature distribution (age less than 59 ½) not 
going into another Zions IRA product or a product directed by Zions Di-
rect. 
If the requested withdrawal affects the principal balance of a Certificate 
of Deposit (CD), a new CD will be issued. Any unposted accrued interest 
will not be paid. The interest rate will be the prevailing rate of the Bank at 
the time of distribution for CDs of like duration and amount.  



Revised August 2024 © California Bank & Trust, A division of Zions Bancorporation, N.A. Member FDIC. 

Additional Disclosures 
Amendments These terms and your Deposit Account Agreement are subject to change 

with such notice as required by law. See your Deposit Account Agree-
ment for details. 

Other Fees Please contact us regarding fees for services not listed.  

Transaction Processing 
Deposit and Withdrawal Posting Information   

 

Transactions are posted chronologically throughout the business day, whether 
they are deposits (credits) or withdrawals (debits), in one of two ways: 

(1) In-branch transactions, digital banking transactions, ATM transactions, 
wires, and Point-of-Sale PIN-based debit card transactions are immediately 
posted to the Bank’s processing system at the time they are conducted;  

(2)   Point-of-Sale signature-based debit card transactions, Automated Clearing 
House (ACH) transactions, “federal in-clearing checks” (checks drawn on 
your account but deposited at another bank), remotely deposited checks, 
lockbox transactions, and transactions processed by a Division of Zions 
Bancorporation, N.A. other than the Division that holds your account) are 
first grouped into batches of like transactions then posted at regular intervals 
(usually hourly).   

Both ways of Real Time Processing pause at an End-of-Day Cutoff Point but 
resume the following business day. Interest is calculated and balances are deter-
mined (including balances for statement purposes, the Available Balance, any 
Overdrafts, or Insufficient Funds), at the End-of-Day Cutoff Point. For more de-
tails see your Deposit Account Agreement.  






